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Type Current Previous 

Gold  1775.80 1776.80 

Brent Crude 91.91 93.69 

Type Current Previous 
Change 

bps 

G- Sec -6.54% GOI  7.307 7.326 -1.9 

T-Bill 91 days 6.44 6.47 -3 

10 Year US 
Treasury  

3.758 3.865 10.7 

Rate  

Repo Rate  5.90  

Cash Reserve Ratio  4.50  

RBI Bank Rate  6.15  

Statutory Liquidity Ratio  18.00  

CPI 6.77  

Indian Markets 
➢ Indian shares ended Wednesday's session slightly higher after 

fluctuating in early trade on rising geopolitical tensions. Markets saw 
range-bound trading earlier following reports that Russian missiles 
had landed in NATO-member Poland. 

➢ Timken India: The company will be setting up new manufacturing 
facility at Bharuch, Gujarat to manufacture spherical roller bearings 
and cylindrical roller bearings and components thereof. It already 
has manufacturing plant at Bharuch, wherein primarily tapered roller 
bearings and its components are manufactured. 

➢ Waaree Technologies: Promoter Waaree ESS bought 4.64 percent 
stake in the company via open market transactions on November 15. 
With this, it increased stake in the company to 60.42 percent, from 
55.78 percent earlier. 

➢ One 97 Communications: SoftBank is looking to offload $215 mn 
worth stake in Paytm as lock-in for pre-IPO investors ends later this 
week, according to Bloomberg. The Japanese investor is offering to 
sell 29 million shares in the company at Rs 555 to Rs 601.45 apiece, 
at a discount of up to 7.72 percent to the current market price. 

➢ Tera Software: The company has received work orders worth Rs 46.7 
crore from Bharat Electronics, for scanning & digitizations - E 
Mahabhoomi Polygons in 14 districts of Maharashtra. The period for 
completion of work will be 19 months. 

Global & Asian market overview 

➢ US stocks The pullback by the broader markets came amid a steep 
drop by shares of Target (TGT), with the retail giant plunging by 13.1 
percent. 

➢ European stocks closed lower, weighed down by geopolitical 
concerns, a surge in UK inflation, and on uncertainty about the 
Federal Reserve's interest rate hikes in the coming months. The 
missile blast in Poland has triggered geopolitical concerns. The 
European Central Bank said in its Financial Stability Review that risks 
to the financial stability in the euro area increased amid rising 
inflation and low economic growth. 

➢ Asian stocks ended on a subdued note, as investors waited for more 
clarity over reports Russian missiles aimed at Ukraine have hit NATO 
territory in Poland. 

Debt Market  
➢ G-sec The G-sec prices closed higher. Subsequently, the yield on the 

G-sec,  fell 1.9bps and closed at 7.307%. 
➢ US Treasury Bond prices showed a notable advance in early trading 

and saw further upside as the day progressed. 

 

Indices Close Previous Chg.% 

SENSEX 61,981 61,873 0.17% 

NIFTY 18,410 18,403 0.03% 

NIFTY BANK 42,535 42,373 0.38% 

NIFTY AUTO 13,106 13,156 -0.38% 

NIFTY IT 29,952 29,865 0.29% 

 

Indices Close Previous Chg.% 

DJIA 33,554 33,593 -0.12% 

NASDAQ 11,184 11,358 -1.54% 

S&P 500 3,959 3,992 -0.83% 

DAX 14,234 14,379 -1.00% 

CAC 40 6,607 6,642 -0.52% 

FTSE 100 7,351 7,369 -0.25% 

HANG SENG 18,256 18,343 -0.47% 

SSE INDEX 3,120 3,134 -0.45% 

NIKKIE 225 28,028 27,990 0.14% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

KOTAKBANK 2.68 APOLLOHOSP -2.56 

COALINDIA 1.34 ADANIPORTS  -2.35 
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Trading guidelines 

➢ This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how the door 

or a window hangs by a hinge and sways in the wind, the intraday trend also 

hangs by this PIVOT LEVEL and swings because of the demand-supply, volatility 

and market sentiments prevailing in the market. Hence its importance in 

intraday trading.  

➢ Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

➢ Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open too low.  

➢ If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 & R2)  

➢ If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop loss 

level, and find during the course of the trading day that the market turns and 

goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  

 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIENT 3942 3786 4019 4174 4251 

ADANIPORTS 886 859 901 928 943 

APOLLOHOSP 4537 4425 4574 4686 4723 

ASIANPAINT 3058 3034 3076 3100 3118 

AXISBANK 853 846 857 864 868 

BAJAJ-AUTO 3735 3708 3767 3794 3825 

BAJAJFINSV 1689 1662 1702 1728 1741 

BAJFINANCE 6935 6802 6985 7117 7167 

BHARTIARTL 827 820 836 843 852 

BPCL 307 304 308 311 312 

BRITANNIA 4114 4078 4129 4165 4181 

CIPLA 1109 1104 1123 1128 1142 

COALINDIA 230 227 233 235 238 

DIVISLAB 3293 3246 3313 3360 3379 

DRREDDY 4358 4300 4451 4510 4603 

EICHERMOT 3445 3390 3515 3570 3640 

GRASIM 1711 1686 1730 1756 1775 

HCLTECH 1097 1092 1105 1110 1118 

HDFC 2643 2615 2679 2708 2743 

HDFCBANK 1604 1593 1623 1634 1653 

HDFCLIFE 530 524 531 536 537 

HEROMOTOCO 2708 2685 2731 2754 2777 

HINDALCO 451 442 453 463 465 

HINDUNILVR 2430 2402 2457 2485 2511 

ICICIBANK 907 902 912 917 922 

INDUSINDBK 1142 1128 1150 1164 1172 

INFY 1586 1582 1598 1602 1613 

ITC 343 340 345 348 350 

JSWSTEEL 713 700 718 731 736 

KOTAKBANK 1885 1872 1927 1940 1982 

LT 1984 1972 1997 2009 2022 

M&M 1282 1270 1289 1301 1308 

MARUTI 9086 9017 9169 9239 9322 

NESTLEIND 19896 19701 20020 20215 20339 

NTPC 170 168 172 174 175 

ONGC 141 140 142 143 144 

POWERGRID 214 212 216 218 220 

RELIANCE 2590 2568 2603 2625 2638 

SBILIFE 1250 1238 1258 1269 1277 

SBIN 597 593 600 605 608 

SUNPHARMA 1008 1000 1016 1024 1031 

TATACONSUM 768 762 771 777 781 

TATAMOTORS 433 427 436 441 444 

TATASTEEL 107 104 108 110 111 

TCS 3309 3292 3339 3356 3385 

TECHM 1059 1051 1067 1075 1083 

TITAN 2633 2607 2655 2681 2704 

ULTRACEMCO 6881 6792 6958 7048 7124 

UPL 766 759 769 775 778 

WIPRO 394 393 398 400 404 
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Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with extensive 

experience in the Asset management industry. 
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
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